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AN ACT to amend the Income Tax Act and the Income Tax (In Aid of
InJustfY) Act.

1. This Act, which amends the Income Tax Act and the Income Tax
Un Aid of Industcy) Act, may be cited as the Fiscal Enactments
(J.t. mendment) Act 2008.

2. Thc Income Tax Act is hereby amended by the msertioD
immediatel y nfter scchon 104 qfthe follmving as section 1OS -

105. The JIlIinister may make regulations, subject to negative
re$olutiol1 of [he Nal10nal At;sembly, to provide [Gr the remitting
v/Itolly or in pact of the 'tax payable by ,my person or categoi"Y of
persons on such inr,o'nc, in respect of a,iy year of assessment, and
in ;;,cc,mJ.;:"lCt with :;nch conditions as filoy be specified in the
regulntions."

3. Section 2 of the Income Tax. (In Aid of Industry) Act is hereby
amended as follows-

(a) by the substitution for subsection (1) of the following as
subsection (1)-

"( 1) Notwithstanding anything to the conll"ury contained in the
income Tax Act or the Corporation Tax Act, it is hereby provided
that the Minister I'm\} grant an exemption from corporation tax
with respect toirlcome from new economic activity of a
developmental and Nk-bearing nature and qualifying under any of
the fonowing circumstances-

(a) the activity demonstrably creates new
employment [narry of the follovving regions-

(iv) Region 9: Upper Takatu/Upper
Essequibo;

(v) Kegiol1 10: Upper DemeraraJUpper
Berbice;

(vi) such other Regions as the l\liinister
may, by Order, subject to negative
resolution of the Nation::'! Assembly.,
specify;
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{b) t[le: activity demonslnbly creates ne,v ernployment in
any of the following fields -

(J) non-traditional agricultural develupment and
agm-processing, including aquaculture and
production ofbio- fuels;

information and co:mmunicatiol1s technology,
nOlmcluding retail and distribution;

dcvelopment and manufacturing of new
pharmaceutical prodncts, chemical compounds
and the processing of raw materials to produce
Injectables;

infrastructmal clev>;lopment, including the
production of electricity using renewable
sources of energy;

such other fields as the IVfinister may, by Order,
sllbject to negative resolution of the National
Assembly, specify."

(b) by the substitution for subsection (111.)ofthe following as
subsection(lA)-

"(lA) Any e)~emption from tax granted under this section shall be
for a period not exceeding five years, except that in the case ofne'N
economic activ ity specified in subsection 1(b) the Minister may
grant an exemption for a period up totenyears:

Provided that, in the case of new economic acti'iity
specified in paragraph I (b )(lC), the lVIinister may grant an
exemption for a period longer than ten years,"

S E. }saGCS,

Clerk Dfthe Nationalhsemb)y.


